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ÅWhat is financial aid?

ÅCost of Attendance (COA)

ÅExpected Family Contribution (EFC)

ÅWhat is financial need?

ÅCategories, types and sources of financial aid

ÅThe Free Application for Federal Student Aid (FAFSA)

ÅA general financial aid timeline

ÅWhat if you have special circumstances?

ÅThere are resources available 





ÅFinancial aid are the funds provided to students and 
families to help pay for postsecondary educational 
expenses.

ïCan come from various sources:
» Colleges or Universities

» Federal Government

» State Government

» Civic Organizations and Churches

» Employers

» Private Sources



ÅDirect Costs

ïBilled by or paid directly to the college, such as tuition and 
on-campus housing

ÅIndirect Costs

ïNecessary expenses, such as transportation and personal 
care items, that are not paid to the college



COATuition and 
Fees

Room and 
Board

Books and 
Supplies

Miscellaneous 
Living 

Expenses

Transportation

ÅWe combine the Directand Indirect costs to form 
the Cost of Attendance, or student budget.



ÅCost of Attendance varies widely among different types 
of college.
ïResidency (in-state vs. out of state)

ïEnrollment Status (full-time vs. part-time)

ïCampus (main campus vs. regional campus)

ïLiving arrangements (on-campus vs. off-campus)

ÅIt is important to compare the COA at each university 
ŀƭƻƴƎǎƛŘŜ ǘƘŜ ǎǘǳŘŜƴǘΩǎ ŀƛŘ ǇŀŎƪŀƎŜΦ  

ÅRemember that the COA is not necessarily what you are 
going to be billed, but it does represent the maximum 
amount of aid a student can receive.  



ÅAmount a family can reasonably be expected to 
contribute, but not what the family will necessarily pay 
to the college 

ÅEFC is the same regardless of what college or university 
the student attends

ÅTwo components combined to form EFC:
ïParent contribution

ïStudent contribution

ÅCalculated using data from a federal application form and 
a federal formula - FAFSA

ÅRange of an EFC is $0 - $99,999



ÅA few of the things included to calculate the EFC:
ïCŀƳƛƭȅΩǎ ¢ŀȄŀōƭŜ LƴŎƻƳŜ
ïCŀƳƛƭȅΩǎ ¦ƴǘŀȄŜŘ LƴŎƻƳŜ
ïThe Number of People in your Household
ïThe Number of Students in College
ïFamily Assets*
ïChild Support Paid or Child Support Received

Å*Examples of what is NOTincluded in Assets:
ïValue of your Primary Home
ïValue of Life Insurance
ïάhŦŦƛŎƛŀƭέ wŜǘƛǊŜƳŜƴǘ tƭŀƴǎ όǇŜƴǎƛƻƴ ŦǳƴŘǎΣ 

annuities, non-education IRAs, Keogh plans, etc.)
ïValue of Small Business that the family owns more 

than 50% of but has 100 or fewer employees



Family Income Level Estimated EFC Range
Below $20,000 $0 & $800

$20,000- $40,000 $900 & $3,400

$40,000 - 60,000 $4,100 & $7,650

$60,000 - 80,000 $8,950 & $12,850

$80,000 - 100,000 $12,000 & $16,850

Above $100,000 $17,800 & up to $99,999

Estimates are from http://www.ed.gov/pubs/collegecosts/ 



ÅThe difference between the cost of attendance and the 
expected family contribution

ÅYour financial need is used to determine how much aid you 
may receive

ÅA college may not be able to offer enough aid to meet your 
demonstrated financial need, however it is our GOAL!

COA EFC Financial 
Need



Private 4 Year 
Collegeor 
University

Public4 Year 
College or 
University

Public 2 Year 
College or 
University

Cost of Attendance(COA) $41,930 $29,064 $10,506

- Expected Family Contribution (EFC)$12,000 $12,000 $12,000

FinancialNeed $29,930 $17,064 $0

ÅThe Expected Family Contribution (EFC) is the 
same at every institution, need changes.





ÅNeed-based

ïAwarded on the basis of financial need, as calculated using 
a form such as the FAFSA

ÅNon-need-based

ï!ǿŀǊŘŜŘ ƻƴ ǘƘŜ ōŀǎƛǎ ƻŦ ŀ ǎǘǳŘŜƴǘΩǎ ŀōƛƭƛǘȅΣ ǘŀƭŜƴǘ ƻǊ 
unique characteristics, such as academic achievements, 
athletic ability, musical talent, or ethnic heritage



ïGrants(typically need-based) are funds that do not have to be 
re-ǇŀƛŘ ōȅ ǘƘŜ ǎǘǳŘŜƴǘΦ ¢ƘŜȅ ŀǊŜ ƻŦǘŜƴ ōŀǎŜŘ ƻƴ ǘƘŜ ǎǘǳŘŜƴǘΩǎ 
financial need and may nothave a minimum Grade Point 
Average (GPA) for renewal.
Å A Few Examples:  

ï Federal Pell Grant ςMaximum of $5,550/year for 2010-2011

ï Supplemental Education Opportunity Grant (SEOG)

ï Federal TEACH Grant ςMaximum of $4,000/year



ÅScholarships(need-based OR non-need-based) are also funds 
that do not have to be re-paid by the student. They are 
usually awarded on academic criteria and there is often a 
minimum GPA required for renewal. 
Å Some scholarships are renewable, some are not. Be careful!




